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AoxoaHocTb eBpoobauraumn YsricChb,

Nnoteka 6aHka n HBY (01 OKT. 2022 — 24 anp. 2023 no Bloomberg)
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AoxoaHocTb 60HA0B A0 KOHPAUKTA (23/02/22):
8 UzSQB- 6,396%

NBU - 6,255%

Ipotekabank - 5,928%
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» JloxopHocTb eBpobOHAOB Y3npomMmcTpoinbaHka Ha NPOL/ION Hezene CHU3MAACh
Ha 0,5 M.M. U A0CTUIAN 10,1%, TeM CaMbIM 3HAUYUTE/IbHO COKPATU/IM Pa3pPbIB
Mexay mnoTteka 6aHkoMm. [lo CHUXEeHUs paspbiB B A0XOAHOCTAX eBpOOOHA0B
npeBbIWwaa 1 n.n.

» JloxopHocTb eBpoboHA0B MnoTeka baHka CHU3MBWKCL /10 9,45% B cepeguHe
HeZenu, OCTaBasCA NPMMEPHO HA TOM Xe YPOBHe A0 KOHLUa Heaenn (9,46%).

» EBpoboHabl HBY Ha npowsion Hegene TOProBainch TONbKO B MOCAEAHUM AeHb
Heaenu, X 4O0XOA4HOCTb HE3HAUUTENIbHO BbIPOC/Ia N cocTaBmaa 8,363%.
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®oHA0BbLIN pbIHOK Y36ekncrtaHa

CoBOKYMHbIV 06bEM TOProB Ha NepUOZ, C 17 MO 20 anpens COCTaBUA 4 MAPA CYM, U3 KOTOPbIX
2,8 MApa cym nuam 71% nNpuUXoaATCs Ha A0/ § HUXKeNepeyuceHHbIX KomnaHui. Camas
Hanbonblaa Agona no obvémy npuwnace Ha <Bag'dod paxta tozalash> AJ -
1,17 MApA cym (29%).
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3a oT4eTHbIV Nepmog Hbl10 CoBEpLLIEHO 5772 CAE/10K U3 KOTOPbIX 3124 UAN 54% NpUXOASATCS
Ha JO/I0 HUXenepeyncaeHHbIX 10 KoMnaHun. Ha gonto YsnpomcTporbaHka npuxogatcs
105 C/,e/10K MO NPOCTbIM aKL MM, a 06bEM CcAenok cocTaBma 62,4 MAH CyM.
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Mo coCTOAHMIO Ha 20 anpens LeHa 3aKkpbiTUs 3a OAHY NPOCTYIO aKLMio Y3npomcTporibaHka
COCTaBMW/Ia 10,2 CyM. B Hauane HeZenu LeHa COCTaBASANA 10,45 CyM.
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BantoTHbIN pbIHOK ¥Y3bekncrtaHa

O6MeHHbIM KypC gonnapa K cymy n o6bém Topros
Ha Y36ekckoi pecnybankaHckoi BanloTHOM bupxe
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I O61bEM TOpro., MaH. goan. CLUA cym 3a 1 gonn. CLLUA
9 v
B Havane npoLuioun Hegenu 0bMEHHbIM Kypc cyma

K 40/171apy NPOAOJ/IXXMB NOBbIWAOLWMNCA TPeHA, 06ecLeHnICs A0 11 455 CYM 33 A0/,
HO K KOHLY HeAe/in yKpenuaacb Ha 30 CYMOB U JOCTUMNA 11 424 CYM 3a AOAA.

Ob6bEM TOProB Ha BaNOTHOM BUpXKe C 17 MO 20 anpessi COCTaBUA 506 MJH AOAA.
CLUA, 4TO Ha 258 MJIH A0ONN. MeHbLLe 06BLEMOB NpeablayLLen Heaenu.

[lo COCTOSAHMIO Ha 25.04.2023 T. BbIFOAHbIK  KYpC
Ans nokynku USD HaceneHvem oTMeueH B MnoTeka baHke — 11
425 cym, Takke B Kanutan, Xank n JaBp 6aHkax — 11 430 CyM 3a

Aonn. CamMbln HU3KMK Kypc oTMedeH B [laBp baHke — 11 425 cym.

ey BbirogHbIM KypC A9 MNpPOAAxXw Aonnapa HaceleHuem
oTMeveH B HBY — 11 410 cym 3a 1 gonan. Hwuskmn kypc 6bin
%1 OTMeueH B Kanutan, KKB, O®B, AHop u Xank 6aHkax — 11 370

CyM 3a 1 40//1.
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BantoTHble napbl

Mapa RUB-USD
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Kypc Aonnapa onyctuncs Huxe 81 py6as BnepBble € 10 anpens

> Pybnto, HeCMOTps Ha HEKOTOPYIO HeomnpeseNeHHOCTb Ha GpUHAHCOBOM PbliHKe, He Fpo3UT peskoe
ocnabnenve B 6amxanwmne Hegenn Kypc gonnapa onyctunca go 8o py6. Bnepsbie € 10 anpens,
cneAyeT 13 JaHHbIX TOProB 1 ceiyac TopryeTcst okoso 80,5 py6. 3a gona.

» B Havane anpensi poccuickuit pybab Hayan ocnabeBaTb U LieHbl aMEPUKAHCKOW M eBPOMEeNCKOM
Ba/IIOT Ha4Ya/ N NpeosoneBaTb NPOLIOrogHNe 3HavYeHus. Jlonnap npesbicua 81 pyb. 6 anpens, —
BMepBble C 15 anpens 2022 I. B TOT Xe feHb BnepBble C 14 anpesns oTMeTKy B 89 py6. npeBbicu
eBpo.

AviHamuka EUR-USD
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Kypc aonnapa nokasbiBaeT pasHOHaNpaB/AeHHYIO AUHAMUKY K €BPO

» VHBecTopbl Ha 3TOW Hegene oxuaatoT ctatuctukm no BBIM CLUA, koTopasi MOXET AaTb CUrHaA no
AanbHenwern nonmtuke QegepansHon pesepsHon cuctembl (PPC) CLLUA. Mo cocTosHUiO Ha 7.51
MCK KYpC €BpO K AOAN1apy pocC A0 1,1052 A0//71apa C YPOBHA MPOLIOro 3aKpbiTUA B 1,1041
Aonnapa.

» PblHKM TakxXe oOXuAaloT 3acefaHun EBponenckoro ueHTpanbHoro 6aHka. EBponenckui

perynsTop, Kak OXMAAeTCsi, BHOBb MOAHUMET CTaBKYy, a AMOHCKMMN LEHTPObaHK MOXeT CHOBa
COXPaHUTb ee Ha OTPULLATE/IbHOM YPOBHE B MUHYC 0,1%.
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LleHa Ha 30/10TO 1 6BUTKOWMH

MNocne cHWXXeHMsA Ha NPOLLION HeAene
AvHaMuKa LeH Ha 30/10TO LieHbl Ha 30/10TO NOKa3bIBalOT POCT
(3a yHuuio B goan. CLLUA)

2100 » LleHbl Ha 30/10TO BbIpOCAM B

2050 noHeAenbHUK Ha 5 gonna. Ao 1988
2000 AONN. [lparoueHHbIn MeTann caerka
1950 pacTeT B LieHe Ha ¢oHe ocnabneHus
1900

1250 Kypca A0ANapa K eBpO M CHUXEHMS
1800 MHAeKca (Kypc K KOp3uHe BastoT
1750 wectm  CcTpaH  —  TOProsbiX

naptHepoB CLUA) amepukaHckom
Ba/tOTbl. [oC/IegHUIN YMeHbLUAeTCs
Ha 0,14%, 4YTO AenaeT 30/10TO Honee
AOCTYMNHBIM ANS MOKYNKU B Apyron
BaJIlOTE.
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» MHBecTopbl Takxe oxuaatloT bamssauleecs 3acesaHue No BOMNpocy yyeTHon ctaBkn PesepanbHom
pesepBHon cuctembl (PPC) CLUA, koTopoe nporaeT 2-3 Masi. YpoBeHb y4eTHOW CTaBKWM BAUSIET Ha
CTOMMOCTb [J0/11apa, a, C/efloBaTe/NbHO, W Ha LeHy JparoueHHoro meTtanana. B uyactHocTw,
NoBbILEHWe CTaBKM Kak NpaBKU/I0 CNOCOBCTBYeET yKpenieHuto J0apa.

ButkonH ynan po $28 ooo Ha ¢oHe

AaB/eHus MaKpO3KOHOMMUYECKUX
nokasarenewu
AvHaMuka ueH Ha 6UTKOMH
210 » PblHOYHasA LueHa buUTKONHA
20,0 NpPOAO/IXAET  CHUXATbCA  TpPeTumn
70 AeHb noapsaj, OnycTUMBLIKUCL A0
250 oTMeTKM B $27 980 K cepeguHe
23,0 NATHULbI, 21 anpens. 3a nociesHue
21,0 cyTkn ctommoctb BTC ynana Ha
19,0 2,%. Ha HepgenbHoM TpeHge
17,0 nageHue COCTaBMAO 0k010 9%.
15,0
R R R R » MNajeHne CTOMMOCTM NepBOM MO
AN N A A N & & & & & & & & &8 & & & & & & N N N
i3cdg8s8888¢d889¢9098 88843 KanuTaausauum KpMNTOBA/OTHI
88 IS A MRS TARRNEEgAEN OTMNPaBUIO B HUCXOASLWMN TPeEH,

BE€Cb PbIHOK KPMNTOBAJIIOT.

» KoMMeHTMpys BO3MOXHbIE MPUYMHBI PIHOYHOIO CMaAa, KPUMNTOAHAZIMTUKU MPEANONaratoT, YTo
OCHOBHOWN ABWXYLLEN CUNON MOF/I0 CTaTb MOBbILEHME AOXOAHOCTU Aoanapa Ha ¢oHe najeHue
LLleH Ha 30/10TO, BbI3BaHHOe AencTBUSMU npeacTaBuTenen QesepasbHOM pe3epBHOM CUCTEMbI

CLUA.
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U'eHbI Ha CbipbeéBbl€ TOBapbI

LleHbi Ha HedTb Brent cTabunbHbl Ha
AvHamuka ueH Ha HedTb Brent ypoBHe $82,75 3a 6appenb

(3a 6appensb B gonn. CLLA)
» LeHbl Ha HedTb cTabunmsmpoBanucb

105 Ha doHe HeomnpezeeHHbIX
100
nepcnexkTuB crnpoca 7z
COXpaHsoLWMXCa npobnem C

nocTaBkamum cbipbs U3 Npaka.

» CroumocCTb HedTK Brent  Ha
NnoHgoHckon 6upxe ICE Futures Bo
BTOPHWK cocTaBasieT $82,75 bappesb,

4YTO Ha $0,02 (0,02%) BbllWe LEHbl Ha

3aKpbiTMe npeablayuient ceccun. B
ot ottt t et etet ottty st Tttt ottt sttt atat=et=tats Pttt NOHeAeNbHUK LeHa MoAOopOXasia Ha

NRONRNRONRNNNKGNNNNONNONNRONNRORNN RN NN RNONNNRONNON NN
N NONNN NNNNNNNNNNNNNMWAWMMM
MWV VvV $1,07 (1,3%) 40 $82,73 3a bappensb.
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» Cnpoc Ha TonaneBo B A3um 0CnabnfeTcs, U KOMMNAaHUM PerrMoHa OTMEYaloT CHUMXKEHUE MApPXM
HedTenepepaboTkM. DTO NOKA3bIBAET, YTO HAAEXAbI Ha ObICTPbIV NOABEM KUTANCKON SKOHOMUKM
MW yBeAnYeHMe Cnpoca Ha HedpTenpoayKTbl B CTpaHe MOKa He peasn3oBasvCb, OTMeYaloT
3KCNepThI.

AvHamuka ueH Haras TTF,

LleHbl Ha ra3 B EBpone cHuxaloTca BBUAY
(3a meraBaTT-4ac B 40AA.)

MArKOro nporHo3a noroAbl

170,0
150,0 » OnToBble UeHbl Ha ra3 B EBpone
130,0 OnycKarTCcs B NOHeAeNbHUK, N TOProsAas
110,0 nAeT MasioakTUBHO, TakK KakK MepcnekTuBa
90,0 6onee MArkom Norobl CHUXAET CNPOC.
70,0

50,0 » OpoHT-dbloyepc Ha ras B
30,0 HuaepnaHackom xabe TTF k 11:41 MCK

nogewesen Ha 2,5% A0 39,73 €BPO 3a
MeraBaTT-yac.
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» Mpubnunxaetcs neto, n EBpona HaxoanTcs B xopolem, 6€30nacHOM NOAOXEHUW B Hayasle ce3oHa
3aKaykM rasa B XpaHW/MLLA, MOCKO/bKY YPOBEHb 3anacoB 0M30K K BepXHEU rpaHuLe cpesHero
3HayYeHus 3a NsATb N1eT
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HoBoctH

LLlecTb cTpaH eBpO30OHbI, Y KOTOPbIX AOT Bbilue
100 npoueHToB oT BBI

®uHaHcoBasa cuctema CLLIA ocTaeTtcs

HeyCTOMUYMBOI Nocne yepesbl 6aHKPOTCTB

Jonr cTpaH eBpO30OHbI, €C/AM ero cuMTaTb Kak
NPoLLeHT OT BaJI0BOro BHyTpeHHero npoaykTra (BBIT)
ynan B 4yeTBepTOM KBapTaje 2022 roga A0 91,6%,
COr/IACHO ZAaHHbIM, ONy6MKOBaAHHBIM B NATHULLY.

[aHHble  MOKasblBalOT ~ MpOrpecc,  MNOCKOJbKY
rocysapcTBa OTHOCUTE/NIbHO YCMewWwHO MNPUBOAAT B
nopsAoK  rocyapcTBeHHble  UHAHCLI  mnocse
NnaHAeMuM, Jaxe HeCcMOTps Ha TO, YTO BblcOKas
nHoAAuMA nobyauna npaBUTENbCTBA  YBEUYUTH
NOAJEePXKY CTOMMOCTU XXMU3HMU.

Tem He MeHee 6 CTpaH BCe elle MMET JOAr Bbllle
100% ot BBIM — T[peuns, Wtanua, Moptyraams,
WNcnanus, OpaHuma u Benbrua. Hacenenne u
3KOHOMMKA BMeCTe B3AITbIX MEPEeYMUCAEHHbIX CTpaH
cocTaBastoT 60/1ee NONOBUHbI B pernoHe.

EC cobupaertcs 3anpeTutb TpPaH3UT MHOTUX

ToBapos Yyepes Poccuio

Esponevickuii  Coto3  cobupaetca  npeasioxuTb
3anpeTuTb TPaH3UT MHOMMX TOBApoB yepe3 Poccuio,
nockosbky 610K MblTaeTcs 3aTAHYTb ralkv B
OTHOLEeHMUN COBNOAEHUS CaHKL MWW, BBEJEHHbIX B
MpOLL/IOM rogy.

3anpeT Ha TpaH3MT byAeT pacnpocTpaHsATbCA Ha
MHOIOYMC/IEHHbIE TEXHO/IOMUU U Apyrue TOoBapbl, B
TOM 4YuCAe Ha HEeCKO/IbKO TUMOB TPaHCMOPTHbBIX
CPeACTB, HO, MO C/I0BaM Jtogel, 3HAKOMbIX C
npeasioxeHnsamMu, He BceM byaeT 3anpelyeH npoesy,
yepe3 Poccuto Mo nyTu B TPETbU CTPaHbI.

3anpeT CTaHeT 4acTbl HOBOrO MNakeTa CaHKLMK,
KOTOpbIM roToBUTCS EBpOnernickon kommccuen.
MockBe yaanocb 060MTU OrpaHUYEHUA HA HECKObKO
NOACaHKLMOHHbBIX TEXHONOTUIA.

ToproBble  AaHHble, paHee  onybAMKOBaHHbIe
Bloomberg, cBMAETENLCTBYIOT O TOM, YTO NepenoBble
UMbl U UHTErpasbHble CXembl, NponsseaeHHble B EC
M APYruMX COMO3HbIX CTpaHax, nocTasaaloTcA B Poccutio
yepes  TpeTbM  CTpaHbl,  BKAl4Yaa  Typumio,
O6begnHeHHble Apabckue dmupatbl M KasaxcTaH.

6aHKOB

Ha Hepene po 12 anpena obbeM 6aHKOBCKUX
aenosutoB B CLUA cHusmaca Ha $76,2 mapg,
coobwmna PPC. 3To roBopuT 0 TOM, YTO PUHAHCOBASA
cMCcTeMa CTpaHbl OCTAeTC HeyCTOMYMBOW Mocae
yepeAbl 6AHKPOTCTB KPeAUTHBIX OpraHN3aLui.

CHUXeHMe Aeno3uToB 6bl10  3adMKCMpOBaHO B
OCHOBHOM B KPYMHbIX U MHOCTPaHHbIX HaHKax, Ho
HebonbluMe  KpeauTHble — OpraHuM3auuMM  Takxe
0OKazaNuCb  3aTpoHYyTbl. Mexay TeMm, obbeM
KpeauTOBaHUSA KOMMepYeckMMU 6aHKaMu BbIpOC Ha
$13,8 mAapa (C y4eTOM Ce30HHbIX KosebaHul, Toraa
KaK Ha HeCKOPPeKTUPOBAHHOM OCHOBE KpPeauTbl U
JIN3VHT COKPATUNCD Ha $9,3 MAPA).

JaHHble Jal0T CMelWaHHy KapTuHy. JenosuTbl
BO30OHOBW/IM  CHUXEHWe  Moc/ie  CKayka  Ha
npeablaylwen Hegene. OHM Pe3Ko ynaau B MPOLLIOM
mecsAue cpasy nocne baHkpotcTBa SVB u apyrux
6aHKOB, 1 CeMvac AaHHbIM NoKasaTe /b HAXOAUTCA Ha
CaMOM HW3KOM YpOBHe C utons 2021 roga. OgHako
KpeauTOBaHME  YBEMUYMIOCH  BTOPYID  HEZeso
noapaa, 0CobeHHO B XUULLHOM 1 NOTPebUTENbCKOM
chepax. DTo yKasbiBaeT Ha CTabMAn3aLUIo CUTYaLLUN.

HEHTpaﬂbele 6aHku HapalwuBaloT 3anachbl

30/10Ta B OTBET Ha reonoJimnTuyeckKyro
HanpAa>XeHHOCTb

LeHTpanbHble 6aHkW, Mo ynpaB/ieHWMEM KOTOPbIX
HaxXOAATCH  TPW//ZIMOHbI  BajlOTHbIX  PEe3epBOB,
3amnacatoTcs 30/10TOM, MOCKOJIbKY FeonomMTnyeckas
HaMpPs>XXEHHOCTb, BKJ/IOYAasi BOEHHbIM KOHGAMKT Ha
YkpauHe, BbIHYXJaeT nx nepecmaTpuBaTh
WMHBECTULMOHHbIE CcTpaTernn. ExerogHbii onpoc,
npoBeZAeHHbIN cpean 83 LeHTpasbHbiX 6HaHKOB,
KOTOpble B COBOKYMHOCTW YMpaBAsiOT akTMBaMu B
WHOCTPaHHOM Ba/ItOTe Ha CyMMy $7 TPJIH, nokasan,
yTo Honee ABYX TpeTelr pecnoHAEeHTOB CUMTAIOT, UTO
WX KOJIIEMN YBEIMYAT 3amnachl 30/10Ta B 2023 rO4y.

Kak npaBuio, npusiekaTeIbHOCTb 30/10Ta PacTeT BO
BpeMeHa HecTabuabHOCTM, M CMPOC Ha HEro pesko
BbIPOC 33 nocieAHun rog. Mo gaHHbIM BcemupHoro
30/10TOr0 COBeTa, B 2022 rogy obbem 30J10T3,
KYMJIEHHOro LeHTpasibHbiMM HaHkamu, yBeanuuscs
Ha 152% B rof0BOM WCYUC/AEHUU, AOCTUIHYB 1136
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